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STATE OF ALABAMA

JEFWERSON COUNTY

r

This Indenture of Trust, made and entered into this st day

~of July, 1970 by and between James A. King Jr., Carol K. Nolen, and

Edward R. King (hereinafter sometimes referred to as "Grantors ")

and J. A. King and James A. King Jr. (hereinafter sometimes referred

-

o as "Trustees’) as follows:

W1 T N E S S ETH ¢
For and in con81deratlon of the sum of One (3$1.00) Dollar and
other good and valuable consideration, the receipt of which is hereby
acknowledged, Grantors James A. King Jr. and wife Dee ¥, King,
Carol X. Nolen and husband Leon A. Nolen and Edward R.Kihg, an
unmarried man, have granted, bargained, soid and'cohveyed and by
these presents do grant, bargain, ssell énd convey unto J. A. King
and James A. King Jr. as Trustees the following described real prop- |
| 'arty situated in the State of Alabama, to wit:

All of the right, title and interest of the Grantors

in and to each and every parcel of real property or
interest therein located in Jefferson County and else-
where in the State of Algbama which was conveyed to
or acquired by said Grantors by Deed from James A.

King as Trustee under Indenture of Trust recorded in
Deed Book 5207, Page 173 in the Probate 0ffice of
Jefferson County, Alabama, salid deed from James A,

King as Trustee being filed for record in said Probate
Office contemporanesously herewith and belﬂg recorded in
said Probate Office at Real Volume (. éﬁ , Page J .
Said vproperty is conveyed subject to eabements, restric-
tions, and limitations of record applwcable to said
property.

'éoqx 3@@ Fﬁﬁfgw _

TO0 HAVE AND TO HOLD the same unto the said J. A« Klng and

M

James A. King Jr. as Trustees, but 1in trust n@vertheless for the uses

and purposes, upon the terms and conditions and with:tha povers and
duties hereinafter stated:

1. The Trustees shall control, manage and handle the property
hereby conveyed and such other property (real or personal) as they

may acguire pursuant to the power and authority herein gilven them

e

(g1l of which is hereinafter referred to as the vTrust.Estate”), with

. full powsr in said Trustees, with or without the concurrence of the

s . L o o . - I . | ot £ | 3 £ o
e beneficiaries hereunder, to collect Ghe income tnerelirom and, Llrom. = - .=
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time to time, to aall, morigage, exchange, 1@ase foP~a pericd Ge

the possible termination of 1he trust or for a less Uemod impreve,

develop, sub-divide, encumber OT ctherwise dispose of all o> ENY

portlon of sald trust estate,'in such manner and upon such terrms an
conditions as the truqtees may qpprove and with full power to int

and T@lPVeSu, 1oan and reloan the proceeds of al or dlspo

any portlon thﬁrﬂOf in such loans, securities or other property, rea

or persmnal, as to the trustees, may seem suitable, regardless of

-Whether suCh.lnvestments are SO- called Megal investments"., The

trustees may borrow money for such perlods of time and upon such terw
as they see fit, without securlty or on mortgage Or pledgp of any

property'held by thﬁm hereunder. gaid trustees may invest and rein

vest said trust estate or any part thereof in any business enterprice

P_and, at theirlaiscretion Oparate or permit the =ame to be operated

for and on behalf of said trust estate; either independently or 1n
cooPeratlon'W1th sepaerately owned interests hereln. Tt is further
expressly prov1ded that the trustees may make, execute end deliver
notes, mmrtgages, deeds or other conveyances andfmay make and execute

any other snstrument reguired in connection with exercise of the

foregoing powers.

2e IThe trustees shall hold said trust estate unfll the trust

is termanated a.s herelnafter prov1ded in trust for the use and benefit

rries,

WY

of James A. King dJT., carol K. Nolen and Edward R, Klnw as benefl 1

' share-ahd'§hare slike.

3. There shall be no distributions to the beneficiaries during
‘the contlnuatlon of thls trust unless made with the consent of Two or
more of the above named beneflclarles, except that trustees in thelr

'dlscretlon may at any tlme snd at such wntervals a3 may to said trustees

in their dlscretlon seem.meet and proper dlstrlbute 511 or any portion
of the 1ncome from sa1d trﬁst eatate, provided that any beneficlary
-not desiring to_recelve'hls portlon of such.dlstrlbution.may alldw
the same toremain[a'part of the trust estate. Upon the terminatiqn'
-of this truﬂt as hﬁrelnafter provided, the_property constituting the

trust estate Shall be dlstrlbuted to the beneflclaries share and share

as a part of the:trust estate shall receive the amount of such incore
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s sddition to his or her pro rata share of said trust estate, exclu-
sive of the amountiso left.

1L o Rach beneficiary shall be entitled to all or any part of
his or her share of the trust estate and to terminate his interest

in the trust estate in whole or in part at any time whenever such
beneficiary, or his or her personal representative if such beneficiary

is deceased, shall make due demand therefor by instrument in writing

filed with the trustees and the trustees shall pay over said share

of the trust estate and its accumulations or the part thereol Ior
hich demand is made to said beneficlary or personal representative
within six months after receipt of said written demand excep?t that

trustees shall, if necessary, have a reasonable time thereafter in

which to convert said share into cash or arrange to divide said share
in kind.

Tn determining the manner of distributing or paying such share
of the trust estate so demanded by one of the beneficiaries or his
or her personal fepresentative, if in the opinion of the trustees
1% sa inconvenient or impractical to separate the share of sﬁch bene-
ficiary so demanding the same; the trustees are hereby autioorized to

convey, a831gn and transfer by proper instrument such share to the

-n
| Ry
'{Ef beneficiary or his personal representative as an interest 1n common
E;:'.:j |
Ié; with the remalning trust estate and this same provision may be followed
ﬁgg whenever necessary in the event more than one beneflclary so demands
§ his or her share or any part thereofl.
(<o)

Thiae entire trust shall terminate when as many as tTWO of tThe

benaficiaries or their personal representatives demand thelr entire
dhare of said trust estate by instrument in writing filed with the
trustees or at such earlier time as the trustees may determine and

so"indicate by instrument in writing duly filed in the Probate Office

of Jefferson County, Alabama.

5, The trustees shall not be entitled to any compensation for
services as trustees but may recelve compensation for services rend-

sred TO any'partnership or corporation that may conduct any business

in which the trust esbtate has an interest.

6. "n the ﬁvent of the death or resignation-of either of. the
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fﬁaméd bythebeneficiaries of this trust and such successor sc namec

‘shall be and is hereby invested with the séme rights, powers, obliga-

tions, and authorities as hereln conferred upon the original trustees.
- IN"WITNESS WHEREOF,-the undersigned have hereunto set their

hends and seals, on the 1st day of July, 1970.

8 [ .
» (! :? ‘\% r.r* " L
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Dee F. XKing  ~  /
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STATE OF ALABAMA

VECUd JQ-?:EJGH

)
)
)

JEFFERSON COUNTY
_ , -

I, the undersigned, a Notary Publie in and for said ?ountj,
in said State, hereby certify that James A. King Jr. and wife, Dee
P, King; Carol K. Nolen and husband, Leon A. Nolen and Edwarg Re
King, an unmarried man, whose names are signed to the foregoing
Indenture of Trust and who are known to me, acknowledged beiore me
on this day, that being informed of the contents of the Indenture

Of Trust, they executed the same voluntarily on the day the same
bears date. - B o -

sook JUD 10z SBO

Given under my hand and official seal, this 18t day of Ju;y;_1970.
STATE 0{. Mw . . | | a .1'11“:“”'!![?,’”! |

 SEFFERSON COUNTY | « or deed tax hos 1 o vz *;“Ei‘l Marhis e,

hereby ify thot no mortgoge fax of C€ '- - . 1 . ..'} fom AR T

becn ‘ m‘lﬁiﬁd‘:ﬁ{:}ﬁi instrumaet. | - - | A ’/_-/-/ﬂm O el #-f C St . oo o P ‘/ -'_ "

[ 4

pun . "~ =
: . e -:;:ﬂ-.- M = "t . -:_:..-t L e Q’ . e
.ﬂl-ut"ef d | . - oz T A T S AT T D
. | C

| L f& E RN Y 3 .
Judge of Probet AP s _

. . . ) | '
- bl . 3
N, 0 . ,' ' - =Lt T Lol v - e
.- -|. H -E ! ' I "'._ ".-.‘I."I -I e - " i :
L o b3 . - ol L R - L .
1‘ I " 1 I ' 1*:.* J "- '1- . T - :l..-
, P S SERNR
F . ‘ e .

' . ' . ..fr - ' '_' .
RibklE i 4 ‘ELP'. lfFfEhSQN Gg‘ | | r”!;f“”““;t\“

STATE OF ALa. JEFTERS! S+ CERTIFY THIS RS
Basazu;p;;p'fgggf;{’,fé.gfg WAS FILED ON

s 1 g M REAL b3b Fiﬁﬁ - 4 - o _ -
5%20 %%{%47%5 N his 1 i 0g AT R A

0, O TS IS T UENT,

»” )"

U




