APPRO VE eSO ARD F REALTORS, . .(Ep” CONTRACT} - | .

IThis Fdrm Furnished by -

. =
Jefferson Land Title Services Company, Inc. éﬂ‘“ | -

P, O. Box 10481 | - Alabaster,

Birmingham, Alabama Bizexkasy Alabama _May  Z_TT 16 -

. Telephone (205) 328-8020 - | | |
- " The Undersigned Purc:héser(s Ja@iM X I_\I_e_ﬂb%rg %_ ngmereby agrees to pﬁzmh'&se and

The Undersigned Seller(s) _____ __JE;meEi L. LYn_E?h _8, e e heredby agrees to sell

~ the following described real estate, together with all improvement, shrubbery, plantings, fixtures and appurtenznces,
o \Q.s_ituated in Jefferson County, Alabama, on the terms stated below: - | | | '
}\Amhﬁmﬁ_327 Hillwood Circle, Alabaster, Alabama 35007

rring . - ing tc survey of
Legal dES‘CHpthn: Lot_______________’:i'____________________;___ Block___ Survey aCCOI’dlDG - —— -

N — ,

. .} _ Ciycle'Hi11 SubdiViSion aS recordEd in Map BQOk 5: Page 1123 i: tig-
#) .
\

of the Judge of Probate'of'Shelby County, Alabama.

The cash consideration for the equity shall be § ——~ >~ 13,000.0 0 . Firm
Eamest money, receipt of wh-_ich is hereby acknowledged by the sgent N ~§ S :"} «
~ Cash on closing this sale | ¢ 12.700.70
\  First mortgage teo be assumed by purchaser _______ S . (epproximate balance) § RN
E} | ' o ' . _ ‘Total Purchase Price (approximately) $ 52,200 00
ThiS_contract contingent_upon purchaser selling & closing their ncme _ccaTed
at 1798 Indian Hill Road. This contract also contingent upon purcrassr
obtaininég second mortgage in the amount of § 7,000.00 . n
Payment/dt“time of closing to be prorated between seller and purchzssr.

Taxes and insurance to be prorated at time of closing.
All electrical appliances, Ifurnace & alr conditicning to be fulir CrzrzTlcne.
at time of closing. o ' ' '

it is understood and agreed that this contract represents a purchase of the equity in the above described progsrmy ana ezt Tmer
shall be no prorations at closing for taxes, insurance, interest or FHA insurance, except as here-in-after proviced Troz ssller zgTees
to pay the cost of an owners title policy and to make all monthly payments due on the mortgage through and incicding e Zavmens
due the | day of gee above: - The seller warrants that there is no unpaid indebtedness on the sulject pripery tiner
than that described in this contract. The seller also agrees to assign escrow account, if any, to the purchaser e=Z t2 TEDSISr £xIst-
‘ing insurance policy to the purchaser. Seller also warrants that at time of closing there will be sufficient funds iz 1Ze escmuw aTinant
{0 cover any necessary deposits required by the mortgagee and any reported surplus shall be credited to the seller znd il nerg is
no escrow account for taxes and/or insurance then such unescrowed items shall be prorated on the date of clesizng. [7 13z unZerstscs

and agreed that the mortgagee transfer fee, if any, and deed rec¢ording cost will be paid by the purchaser.

The undersigned seller agrees to furnish the purchaser a standard form title insurance policy issued by a company guelillsd 1T msure
titles in Alabama, in the amount of the purchase price, insuring purchaser against loss on account of any defect or encumer 0
© _the title, unless herein excepted, otherwise, the earnest money shall be refunded. In the event both owner’s z2d mor
‘policies are obtained at the time of closing, the total expense of procuring the two policies will be divided equally betwees
and the purchaser. | | | | ‘ l
Said property. is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seiler and
also zoning ordinances pertaining to said property. - _
The Seller will keep in force sufficient fire, extended coverage and vandalism insurance on the property tc protect all interests
until this sale is cloged and the deed dellvesed. | | | o |
The sale ghall be closed and the deed delivered on or before____gi__days from the date hereof, excep? tnat the Seller shall

heve & reasonable léngth of time within which to perfect title or cure defects in the title to said property. Possessicn is to be given ou
delivery of deed, if the property is then vacant; otherwise possession shall be-del_ivered:.__i___days after delives; of the deed.

The seller hereby authorizes Cont elnpo Pro ger't 1ES o Iinc. to hold earnest money @:.st_jar fa Seller

pending the fulfillment of this contract. | | % ; = L
in the event the Purchaser fails to carry out and perform the terms of this sgreement the eames} thoney, asehouv™ Fefhin shall

 be forfeited as liquidated damages, at the option of the Seller, provided that the Seller agrees to th% cé@cellaﬁ@ tbé{i_&&:!act, ‘@nd
Bt éeid eamest money so forfeited shall be divided equally between the Seller and the Agent. < -q N —

- ‘:' L o
[ ] W .'-.'I
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| g | ' Tt g g
"‘C"Q THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE BIRMINGHAM BOARD OF REALZSES. BUT IS

NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, and in this contract, the seller agré‘}s:‘g% pay

) | PAGE 4453 e -

' 1 | . : :-:E -~ wcZim .- -......: I - .
% . PP'OPertleS 2 I.HC. | | | as the.gz: agénts, @ SE.ES CM::_iEé:i’l in e
-~ amount of, _ 6%_ O.f total | Sales Pr1Ce _for negotiating this sale. -~ —_— &

. The Seller agrees to convey said property to the Purchaser by general warranty deed free of all encumbrances, eXedpt &5 hereine |
ebove set out and Seller and Purchaser agree that any encumbrences not hereln excepted or assumed may be cleared at time of closing

. from sales proceeds, | .. ' | |
Unless excepted herein, Seller warrants that he has not received any notification from any govemmental sgeacy of any pending

public improvements, or requiring any repeirs, repiacements and alterations to said premises that have not been satisfactorily made.

This contract states the entire agreement between the parties and merges into this agreement all statements, repre-
sentations, and covenants heretofore made, and any agreement$ notfincorporated herein are vogd and ojfp force and effect
and all warranties herein made shall survive the delivery of the abdve deed. ). /

. . - ' I-.'. . o 'I. ’ . - - . ey - ) .l"..I
TR ol e v gl LA i . " ‘ : e 5 ’ . eadis o #: 3 i J
i s : L . e G el wd™ S -
. . i : e Mk e . i " = & : :

Witness to Purchaser's Signature: fff"uras-er

Purchaser
_ e - B A N 4 O/ V7 W WA U s . (SEAL)
Witness to Selier' s Signature | _Seller' ) _ | ]
_— - ' — e (SEAL)
Seller |

Receipt is hereby acknowledged of the earnest money '

I

( JCASH (&TCHECK as herein abgye set fort , m ”
: o P o 19760623000058000 1/1 $ .00
ol Shelby Cnty Judge of Probate,AL

06/23/1976 12.00:00AM FILED/CERT



